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RESOLUTION OF THE MANAGEMENT BOARD OF 

Stichting PiSquare Foundation 

dated 28 June 2022 

THE UNDERSIGNED: 

JTC Institutional Services Netherlands B.V., a private company with limited liability (besloten 
vennootschap met beperkte aansprakelijkheid) incorporated under the laws of the Netherlands, 
having its seat (statutaire zetel) in Amsterdam, the Netherlands, its registered office at 
Locatellikade 1, 1076 AZ Amsterdam, the Netherlands and registered with the Trade Registry 
under number 34292344;

CONSTITUING THE ENTIRE MANAGEMENT 6D5G8 $kBESTUURl% D;

Stichting PiSquare Foundation, a Stichting (comparable with Foundation) established 
pursuant to the laws of the Netherlands, having its seat (statutaire zetel) at Rotterdam, the 
Netherlands and its registered office at Locatellikade 1, 1076 AZ Amsterdam, the Netherlands 
and registered with the Trade Registry under number 55661386 $dXU kFoundationl%&

WHEREAS: 

A. none of the members of the management board have a conflict of interest (tegenstrijdig 
belang) with the interests of the Foundation which prevents the undersigned to adopt 
this supervisory board resolution and to participate in the deliberations 
(beraadslagingen) in connection with this resolution; 

B. no regulations and, or, other rules (reglementen en/of andere regels) are adopted by 
any of the ;_e^TQdY_^mc corporate bodies that would preclude the management board 
from validly passing this resolution in the current format; 

C. the Foundation has not (i) been dissolved (ontbonden), (ii) been declared bankrupt 
(faillissement) or been granted a moratorium on payment (surseance van betaling) or 
(iii) been the subject of a similar procedure in any jurisdiction or otherwise been limited 
in the right to dispose of its assets;  

D. the words used in this resolution describe legal concepts that refer to Dutch legal 
concepts only and the consequences of the use of these words under any foreign law 
shall be disregarded; 

E. pursuant to QbdYS\U +)(* _V dXU 5bdYS\Uc _V 5cc_SYQdY_^ _V dXU ;_e^TQdY_^ $dXU kAoAl%& Ydc 

financial year coincides with the calendar year and as per article 20.2 of the AoA the 

board shall prepare Q RQ\Q^SU cXUUd Q^T `b_VYd Q^T \_cc QSS_e^dc $dXU kFinancial 

statementsl%& gYdXY^ cYh ]_^dXc Vb_] dXU U^T _V dXU bU\UfQ^d VY^Q^SYQ\ iUQb& gXYSX cXQ\\ 

be signed by all board members; 

F. the management board has prepared the Financial statements for the financial year 

2021 and presented them to the Supervisory Board of the Foundation; 

G. pursuant to article 20.3 of the AoA the Supervisory Board of the Foundation shall adopt 

the Financial statements of the Foundation; 
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H. the Foundation qualifies as a Dutch ANBI (Algemeen nut beogende instelling) and is 
therefore required to publish in its website its balance sheet, statement of income and 
expenditure and additional explanation within six months after the end of each financial 
year; 

I. due to the unavailability of the supervisory board to adopt the financial statements 
within the six month deadline V_b dXUYb `eR\YSQdY_^ Y^ dXU ;_e^TQdY_^mc gURcYdU, the 
management board intends to publish the unadopted Financial Statements to ensure 
the Foundation meets its statutory obligations;  

J. no substantial changes are expected between the preliminary and the adopted 
Financial statements. 

HEREBY UNANIMOUSLY RESOLVE: 

- to `eR\YcX _^ dXU ;_e^TQdY_^mc gURcYdU Ydc unadopted Financial Statements for the 

financial year 2021 until 30 June 2022, as prepared Ri dXU 7_]`Q^imc ]Q^QWU]U^d 

board, attached hereto as Annex I; 

The undersigned confirm the correctness and completeness of the statements in recitals (A) 
up to and including (J) and confirm to be individually, or (if applicable) jointly with one or more 
of the other signatories of this resolution, authorized to represent the undersigned on whose 
behalf such signatory signs this resolution.  

This resolution is construed in accordance with the laws of the Netherlands and shall be 
governed by the laws of the Netherlands. This resolution is dated as stated at the beginning of 
this document and may be signed digitally and in two or more counterparts. 

Signatory page follows 
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Annex I. 
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Uvkejvkpi!RkUswctg!Hqwpfcvkqp

C/!IGPGTCN

GUVCDNKUJOGPV

Stichting PiSquare Foundation was incorporated in the Netherlands on 05 July 2012, with its 
registered office in Rotterdam. 

The Foundation qualifies as a Dutch ANBI.

EJCODGT!QH!EQOOGTEG 55661386

CEVKXKVKGU!QH!VJG!HQWPFCVKQP

The objective of the Foundation is solely, or almost exclusively, to financially support education and to
stimulate knowledge in the widest sense. The foundation wants to reach its objectives, amongst others, by:

- Providing scholarships for education on every level;
- Providing financial support to educational establishments on every level;
- Establishing and supporting educational establishments on every level;
- Organizing and/or supporting seminars and conferences regarding knowledge in general and 
  knowledge regarding the car-industry specifically;

and by anything that relates to or can promote the above mentioned.

HKPCPEKCN!UVCVGOGPVU!TGIKOG

The financial statements have been prepared in accordance with the guidelines for annual
reporting for micro legal entities as requires Title 9 of Book 2 of the Dutch Civil Code taking into
account the legal provisions of Article 2.395a. 

FGXGNQROGPVU

It is expected that the activities of the Foundation will remain unchanged.
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Uvkejvkpi!RkUswctg!Hqwpfcvkqp

DCNCPEG!UJGGV!CU!CV!42!FGEGODGT!3132

)chvgt!rtqhkv!crrtqrtkcvkqp*

CUUGVU

" " " "

HKZGF!CUUGVU

HKPCPEKCN!HKZGF!CUUGVU 1 - -

EWTTGPV!CUUGVU 2 - -

NKSWKF!CUUGVU 3 19,625 6,131

19,625 6,131

Amsterdam, June 2022

FKTGEVQT<

JTC Institutional Services Netherlands B.V.

31 December 2021 31 December 2020
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Uvkejvkpi!RkUswctg!Hqwpfcvkqp

DCNCPEG!UJGGV!CU!CV!42!FGEGODGT!3132

)chvgt!rtqhkv!crrtqrtkcvkqp*

GSWKV[!CPF!NKCDKNKVKGU

" " " "

GSWKV[ 4

Accumulated losses (41,237) (51,020)
(41,237) (51,020)

NQPI!VGTO!NKCDKNKVKGU 5 - -

EWTTGPV!NKCDKNKVKGU

NKCDKNKVKGU!>!2![GCT 6 60,862 57,151

19,625 6,131

31 December 2021 31 December 2020

5



Uvkejvkpi!RkUswctg!Hqwpfcvkqp

RTQHKV!CPF!NQUU!CEEQWPV!HQT!VJG![GCT!GPFGF!42!FGEGODGT!3132

" " " "

PGV!VWTPQXGT 7 40,000 40,000

QRGTCVKPI!KPEQOG 40,000 40,000

General costs 8 30,217 37,154

VQVCN!QRGTCVKPI!GZRGPUGU 30,217 37,154

QRGTCVKPI!TGUWNV 9,783 2,846

Financial income and expenses 9 - -

TGUWNV! 9,783 2,846

2021 2020
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Uvkejvkpi!RkUswctg!Hqwpfcvkqp

PQVGU!VQ!VJG!HKPCPEKCN!UVCVGOGPVU

CEEQWPVKPI!RTKPEKRNGU

IGPGTCN!RTKPEKRNGU!HQT!RTGRCTCVKQP!QH!VJG!HKPCPEKCN!UVCVGOGPVU

IGPGTCN

The general principle for the valuation of assets and liabilities, as well as the determination of 
results, is the historical purchase price or manufacturing cost.
Unless otherwise stated, assets and liabilities are stated at the values at which they were 
acquired or incurred.

TGUWNV

Income and expenses are attributed to the year to which they relate. Profits on transactions are 
recognised in the year they are realised, losses are recognised when foreseen.

HQTGKIP!EWTTGPEKGU

Assets, liabilities and obligations in foreign currencies are translated at the official rates of 
exchange ruling at the balance sheet dates. Transactions in foreign currencies are translated at 
the applicable exchange rate on the date of transaction. The resulting exchange differences are 
accounted for in the profit and loss account.

EQPUQNKFCVKQP

In accordance with article 2:407 part 2A of the Netherlands Civil Code, no consolidated annual financial
statements have been prepared.

RTKPEKRNGU!HQT!VJG!XCNWCVKQP!QH!CUUGVU!CPF!NKCDKNKVKGU

QVJGT!CUUGVU!CPF!NKCDKNKVKGU

The other assets and liabilities are stated at nominal value.

RTKPEKRNGU!HQT!VJG!XCNWCVKQP!QH!TGUWNV

ITQUU!QRGTCVKPI!TGUWNV

The profit or loss is the balance of the turnover value of services rendered on the one hand and 
the historical costs and other expenses for the financial year on the other, in compliance with the 
principles for valuation.

QRGTCVKPI!GZRGPUGU

The determination of operating expenses is based on the historical cost convention and 
attributed to the financial year to which they pertain.

HKPCPEKCN!KPEQOG!CPF!GZRGPUGU

This relates to the reporting period  received and receivable and paid and
payable third-party interest and similar expenses respectively.

7



Uvkejvkpi!RkUswctg!Hqwpfcvkqp

PQVGU!VQ!VJG!DCNCPEG!UJGGV!CU!CV!42!FGEGODGT!3132

CUUGVU 2021 2020

" "

HKZGF!CUUGVU

2/!HKPCPEKCN!HKZGF!CUUGVU - -

3/!EWTTGPV!CUUGVU - -

4/!NKSWKF!CUUGVU

Alpha bank EUR account 2,063 2,063
Société Générale EUR account 17,562 4,068

19,625 6,131

There are no restrictions upon the usage of the liquid assets.

GSWKV[!CPF!NKCDKNKVKGU

5/!GSWKV[!

CEEWOWNCVGF!NQUUGU

The proposal for appropriation of result has been processed in the balance sheet 
as at 31 December 2021.

Balance as at 1 January (51,020) (53,866)
Appropriation of result 9,783 2,846

Balance as at 31 December (41,237) (51,020)
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Uvkejvkpi!RkUswctg!Hqwpfcvkqp

PQVGU!VQ!VJG!DCNCPEG!UJGGV!CU!CV!42!FGEGODGT!3132

NKCDKNKVKGU 2021 2020

" "

6/!NQPI!VGTO!NKCDKNKVKGU - -

7/!EWTTGPV!NKCDKNKVKGU

Current account payable to founders 56,998 56,998
Creditors 3,864 -
Accrued management fees - 153

60,862 57,151

The current account is not interest bearing.

QHH.DCNCPEG!UJGGV!EQOOKVOGPVU

HKPCPEKCN!EQOOKVOGPVU!@!2![GCT

There are no financial commitments entered into with a maturity longer than 1 year which meet the criteria 
of off-balance as at 31 December 2021.
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Uvkejvkpi!RkUswctg!Hqwpfcvkqp

PQVGU!VQ!VJG!RTQHKV!CPF!NQUU!CEEQWPV!HQT!VJG![GCT!GPFGF!42!FGEGODGT!3132

2021 2020

" "

8/!PGV!VWTPQXGT!

Donations received 40,000 40,000

40,000 40,000

9/!IGPGTCN!EQUVU

Bank charges 1,065 1,158
Management and administration fees 19,152 25,996
Donations paid 10,000 10,000

30,217 37,154

;/!HKPCPEKCN!KPEQOG!CPF!GZRGPUGU

KPVGTGUV!KPEQOG - -

KPVGTGUV!GZRGPUGU - -

RQUV.DCNCPEG!UJGGV!GXGPVU

No significant events have occurred since the balance sheet date that would affect the annual 

accounts herewith presented. 

UKIPKPI!QH!VJG!HKPCPEKCN!UVCVGOGPVU

Amsterdam, June 2022

FKTGEVQT<

JTC Institutional Services Netherlands B.V.
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